TRADING NAME OF LICENSEE: GNOC, Corp. (Atlantic City Hilton)

STATEMENTS OF CASH FLOWS

FOR THE SIX MONTHS ENDED JUNE 30, 2005 AND 2004
(UNAUDITED)
(8 _IN THOUSANDS)

Amesnded

3 [30/0

£

REVISED
3/30/2005

A{c)-:

111,298 $ (3,063)
Cash Flows From Investing Activities:
Purchase of short-term investment securities. .. ................ - -
Proceeds from the sale of short-term investment securities. . . . . . . . - -
Cash outflows for property and equipment . . .. ................ (6,957) (5,557)
Proceeds from disposition of property and equipment . .. ........ 320,758 2
Purchase of casino reinvestment obligations . .................. (873) (1,668)
Purchase of other investments and loans/advances made . . ... .... - 421
Proceeds from disposal of investment and collection
of advances and long-term receivables. .....................| 10,172 (16)
Cash outflows to acquire business entities. . . .................. - -
Increase in contsruction - related liabilities. . . ................. - -
Net Cash Provided (Used) By Investing Activities. ............... 323,100 (6,818)
Cash Flows From Financing Activities:
Cash proceeds from issuance of short-term debt . ............... - -
Payments to settle short-termdebt. . . ..........ovuuurenn.. .. - -
Cash proceeds from issuance of long-term debt. . ............... - -
Costs of issuingdebt. . . ..ot nnnnnn.s, - -
Payments to settle long-termdebt. . ......................... - -
Cash proceeds from issuing stock or capital contribution . . ....... - -
Purchases of treasury stock . .. .......ooiveen e, - -
Payments of dividends or capital withdrawals. . ................ - -
Change in payable to affiliate. .. .............covvvunronn. .. (456,984) 6,984
Debt retirement CostS . . ... ovvvitn e - -
Net Cash Provided (Used) By Financing Activities............... (456,984) 6,984
Net Increase (Decrease) In Cash And Cash Equivalents........... (22,586) (2,897)
A Cash And Cash Equivalents At Beginning Of Year. .............. 22,586 22,220
2677 Cash And Cash Equivalents At End Of Year. . .................. $ 0 $ 19,323
SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION
Cash Paid During Year For:
Interest (net of amount capitalized) . .............ovvonunon. . $ 5,973 $ 8,975
Income taxes paid (refunded )-net ......................... $ 8,101 3 1,658
Note:2005 Statements of Cash Flows is as of June 30,2005, however, Operations under the ownership of Caesars Entertainment,
Inc. ceased April 25, 2005. See accompanying notes.
The accompanying notes are an integral part of the financial statements.
Valid comparisons cannot be made without using information contained in the notes.
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